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Our Deadline to the Breadline infographic highlights how long people in the East of England and the Midlands, could survive financially if all they had to rely on was their savings, friends or family, or minimal state benefits such as statutory sick pay.

431% ‘ 16.9% 75% .:

The East of England The;%%; is expected to Unemployment has fallen WEEKLY household SACRIFICES holidays downsizing households in the
and the Midlands has see 3.0'/0 Gross value throughout the region, with : SHOULD 16.9% cut back on food
_ added growth in 2014, East Midlands seeing its expenditure. -J /o cut back on 100 East of England

seen economic output followed by the West Midlands uzne!_’rr;})lqyr?hent ratel fal(;.by THE WORST 12.8% reduce heating or lighting  @nd the Midlands

i i : 0, . 0 In the year leading .
?I::i::j:lc:zr ::iziS::rI\r::lcies Kvnli::aféssvv/;ha;g];:z;”arly up to June 2014 to reach 38% of households in Ea(;st of England, 34°/o in | HAPPEN. 27.7% didn't know what ~ are VY(?med about

_ 0 the roct of the UK. the East GV L B the East Midlands and 41% in the West Midlands . could be cut back! the rising cost

expected to contribute and the Midlands’ economies 207,000 more people into have no financial back up plans in place to deal of living.
£301 billion I ———— fmgggg f:;z ::;f;?;: with an unforeseen shock to their income.
(2010 prices) to the UK output ease back slightly from positive improvement in the HOUSEHOLD TYPE-
economy in 2014. 20151 2018. employment market. £686 the average (median)

level of savings and investments
held by households.
DEADLINE TO THE
BREADLINE - REALITY

VERSUS PERCEPTION. of households

t ‘t d Owned outright Owned with Private rented Rented accommodation
mortgage or loan (Local Authority /
East of England eXpeC O draw on Housing Association)

their savings in

REALITY: 33 DAYS 35% of households are owned with a mortgage or loan making them

times of financial vulnerable to mortgage interest rate rises. The West Midlands has the
PERCEPTION: 72 DAYS hardship. highest proportion of rented households, amounting to 31%. This implies
i that potentially 31% of households residing in this area of the region are on
West Midlands ATTITUDES TOWARDS the verge of the breadline, as this group of people report to save the least

REALITY: 30 DAYS SAVINGS AND INSURANCE and have the lowest deadlines nationally.

Household’s in the East of
PERCEPTION: 71 DAYS England and the Midlands
prefer to save up for an
unforeseen event rather than
take out insurance.

Households in the East of England and the Midlands report
that the amount they are able to save each month is £127.

Deadline to the Breadline
East Midlands

31 DAYS East Midlands

REALITY: 31 DAYS

Deadline to the Breadline
West Midlands

30 DAYS 14 YEARS 7 MONTHS.

On average (mean) households in It would take the typical household
the East of England and the Midlands, in East of England and the Midlands

of households, 37% in the .
1/3 East of England, 36% in the reported that their monthly discretionary Just over 14 years 7 months to save
West Midlands and 33% up enough money to cover one year’s

g;tl?:gliass; (I\:/cl)lgllgr;)ocl)s:[:r?t\llae”r;o mcomfa left over after taxes and essential average [mean] aHar tax samings
spending was p £470 of £22,4902.

be on the breadline tomorrow.

PERCEPTION: 71 DAYS

Deadline to the Breadline
East of England

33 DAYS

Legal & General Partnership Services Limited 'Gross value added (GVA) is a measure of output similar to GDP, but which
Registered in England No. 5045000. Authorised and regulated by the Financial Conduct Authority. exclicesiaxesiandistibsiciesion pro_ducts. Since these taxes and sup§|d|es clis
calculated at the UK level, GVA provides a measure of output for activity

Legal & General Assurance Society Limited occurring at a lower level than the UK as a whole, such as regions and industries.

Registered in England No. 166055 . . .
Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the e el Dzl il el e g 0 v TS Sl

Prudential Regulation Authority. Our research, which has been supported by analysis from the Centre for
Economics and Business Research (Cebr), draws on a survey of 4,886 people

EVERY
DAY
MATTERS®

Registered office for both firms: One Coleman Street, London EC2R 5AA weighted to represent the UK adult population in July 2014.
W13932 MIDS 11/14




